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Rethinking International Investment Contracts

Reciprocity, Precision, and a New Contractual Paradigm

WEDNESDAY, 4 NOVEMBER 2026 | ISTITUTO ITALIANO DI CULTURA DI PARIGI | 50, RUE DE VARENNE, PARIS

16.00 INTRODUCTORY REMARKS

Giacomo ROJAS ELGUETA

Co-Director of the Centre, Professor of
Private Law at Roma Tre University School
of Law

16.15 SESSION |

FROM UNILATERAL PROTECTION TO
MUTUAL COMMITMENT: HOW THE
INVESTMENT CONTRACT CREATES
RECIPROCAL OBLIGATIONS

Speaker

Maria Chiara MALAGUTI
Co-Director of the Centre, President
Emeritus of UNIDROIT

Commentators

Jaroslav KUDRNA

Head of the International Arbitration and
Investment Protection Unit at the Ministry
of Finance of the Czech Republic

Karl HENNESSEE
SVP Litigation & Investigations at Airbus

Alexis MOURRE
Founding Partner of MCL Arbitration

QRA
17:30 SESSION I

BEYOND FAIR AND EQUITABLE
TREATMENT: HOW CONTRACTUAL
PRECISION REDEFINES INVESTMENT
PROTECTION

Speaker

Eduardo SILVA ROMERO

Chair of the ICC Institute of World
Business Law, Founding Partner at
Wordstone

Commentators

Fanny SARNEL

Deputy Head of the European and
International Law Unit at the Ministry of
Economics and Finance of France

Laurie ACHTOUK-SPIVAK
Partner at Cleary Gottlieb

Hussein HAERI
Partner and Co-Head of the International
Arbitration Group at Withers LLP

Q&A
18.45 CLOSING REMARKS
Claudia SALOMON

President of the ICC International Court of
Arbitration
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The Roma Tre — UNIDROIT Centre for Transnational Commercial Law and International Arbitration is delighted to announce its
Third Annual Conference, organised jointly with the ICC Institute of World Business Law. Each year, the Centre identifies a
timely issue in transnational law and brings together leading academics and practitioners for an in-depth exchange of views at its
Annual Conference. The first edition focussed on climate change through the lenses of dispute settlement. The second edition
explored the role of law in the governance of risk.

This year’s conference will be held in Paris, at the Italian Cultural Institute, and will focus on the Draft UNIDROIT/ICC Principles
and Model Clauses for International Investment Contracts and on the contractual paradigm they advance, offering a timely
opportunity to explore a proposed new architecture for international investment relationships designed to bring greater clarity
and balance to the allocation of rights, obligation and risks between States and investors.

The conference will examine two of the Instrument’s most significant structural innovations: the reciprocity of obligations
between State and investor, and the greater precision of negotiated rights, duties and remedies when compared with the generic
and often open-ended standards of treaty-based investment protection.

The purpose of this conference is twofold: (i) to explore how the bilateral structure of the international investment contract can
restore mutual commitments and symmetrical remedies, including through investor sustainability obligations, State remedies,
and counterclaims; and (ii) to assess how contractual precision may enhance predictability by replacing open-ended protection
standards with specific, tailored obligations, negotiated mechanisms for regulatory change, and contractual remedies.

Registration is free of charge. To register, please e-mail: roma3unidroit.centre@uniroma3s.it
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